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ECONOMIC FUNCTION OF LAW
IN THE SYSTEM OF LEGAL INFLUENCE

The article is devoted to the prob-
lems of identifying the place of economic
functions of law in the system of legal
influence. The evolution of ideas about
the concept, content and direction of the
economic functions of law is analyzed.
The relationships between the economic
functions of law and institutional trust,
legitimacy and positive expectations of
economic agents are shown.

Analysis of publications on this issue
demonstrates the increasing orientation
of researchers on “appropriation” of the
economic functions of law and its consid-
eration for the most part in the context
of the state. However, the immediate
task is not simply to review the content
of the interaction of law and economics,

but characteristics of direction and con-
tent of the economic functions of law in
the common system of legal influence.

Thus, the current approach to eco-
nomic function of law involves rethink-
ing not only of methodological founda-
tions of its study, but also finding out
this function in place of the legal struc-
ture of influence. The legal impact on
the economy is based primarily on insti-
tutional trust, legitimacy and economic
expectations of both legal and economic
actors. In this sense, the economic func-
tion of law arises not just as one of the
areas of legal influence, but as an adjust-
ment and goal-setting tool in production,
distribution and consumption of econom-
ic benefits



